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INDEPENDENT AUDITOR’S REPORT

To The Members of Milk Mantra Dairy Private Limited
Report on the Audit of the Financial Statements '

~ Opinion

Wwe have audited the accompanying financial statements of Milk Mantra Dairy Private Limited ("the
Company”), which camprise the Balance Sheet as at March 31, 2025, and the Statement of Profit
and Loss {including Other Comprehensive Income), the Statement of Cash Flows and the Statement
of Changes in Equity for the year ended on that date, and notes to the financial statements,
including a summary of material accountrng policies and other explanatory information.

In our opinion and to the best of our mforrnation and aceording to the explanations given ’co us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give'a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principies
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its
loss, total comprehensive loss, its cash flows and the changes in equity for the year ended on that
date,

Basis for Opinion

we conducted our audit of the financial statements in accordarce with the Standards on Auditing
("SAs™) specified under section 143(10} of the Act. Qur responsibtiities under those Standards are
further described in the Auditor’s Respensibility for the Audit of the Financial Statements sectien of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Insttute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities.in accordarice with these
requirements and the ICAI's Code of Ethics. We believe that the audit svidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Infermation Other than the Financial $tatenments and Auditoi’s Report Thereon

s« The Company’s Board of Directars is responsible for the other informatian. The other
information comprises the information included in the Directors’ report, but does not inciude
the financial statements and our auditor's repart, thereon. .

» Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

- In connection with our audit of the financial statements, cur responsibility is to read the other

information and, in doing so, consider whether the other information is materiaily inconsistent

with the finanqal statements or cur knowledge obtained during the course of our audit or
otherwise appeats to be materlaily misstated.

» If, based on the work we have performed, we conclude that there is a material misstatement
af this other information, we are required to report that fact. We have nothing to report iy this
regard,
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directers is responsible for the matters stated in section 134{5} of the Act
with respect to the preparation of thase financial statements that give a true and fair view of
the financiai position, financial performance including other comprehensive jncome, cash flows and
changes in equity of the Company In accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act, This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safequarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting palicies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial cantrols, that were operating affectively for ensuring the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whather due to

fraud or error.

In preparing the financial statements, management and Board of Directors is responsibte for
assessing the Company’s ability to continue as a dgoing concerm, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Roard of
Directors either intend to liguidate the Company or to cease operations, or has ne realistic alternative

but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
repart that includes our epinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordarice with SAs will always detect a material
misstatement when it exists. Misstaterments can arise from fraud or errar and are considered
material if, individuaily or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prafessional skepticism throughout the audit. We also: ’

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures respensive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the -
override of internal control.

«  Obtain an understanding of internal financial contrels relevant to the audit in order to design
audit procedures that are appropriate in the circumistances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opiiion on whether the Company has adequate
internal financial controls with reference to financial staterments in place and the cperating
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosuras made by the managsment.

+ Condude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
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events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that 2 material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Cur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as & golng concern.

« Evaluate the overall presentation, structure and content of the finandiat statements, Including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and gualitative
factors in (i) ptanning the scope of our audit work and in evaluating the results of our work; and (i)
to avaluate the effact of any identified misstatements in the financial statements.

We cormmunicate with those charged with governarice regarding, among other matters, the planned
scope and Eiming of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with
relevart ethical requirements redarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. :

Other Matters

The financial statements of the Company for the year ended March 31, 2024, were audited by
another auditor who expressed an unmaodified opinion on those stataments on June 25, 2024,

Our opinion on the financial statements is not modified in respect of this matter.
Report an Dther Legal and Regulatory Requirements

1. As required by Section 143(3}) of the Act, based on our audit we report, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B} In our opinion, proper books of account as required by law have been kept hy the Company
50 far as b appears from our examination of those books except for not complying with the
requirement of audit trail as stated in {(i}(vt) below

¢) The Balance Sheet, the Statement of Profit and Laés including QOther Comprehensgive
Income, the Statement of Cash Flows and $tatement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis aof the written representations received from the directors and taken on record
by the Board of Directers, none of the directors is disqualified as on March 31, 2025 from
being appeinted as & director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts ard other matters connected
therewith, is as stated in paragraph {b) above. -
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g)

h)

With respect to the adeguacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
saparete Report in “Annexure A7 Qur report expresses an unmaodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements,

With respect fo the sther matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended,

in our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters o be included in the Auditor's Repart in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:
i. The Company has dis¢losed the impact of pending litigations on its financial pesition
in its financial statements - Refer Note 34(i) to the financial statements;

li. -The Company did not have any leng-term contracts including derivative contracts for

which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. {a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the note 49(vi) to the financial statements, no funds have been
advanced or loaned or invested {either from borrowed funds or share premium
or any other sources or kind of funds} by the Company to or in any other
persan(s) or entity{ies), including foreign entities (*Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly tend or invest in other persons or antities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ulthnate Beneficiaries,

(b The Management has represented, that, to the bast of its krowladge and i;aehef
as disclosed in the note 49(vii) to the financial staternents no funds have been
received by the Company from any persorys) or entity(les), including foreign
antities  (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, diractly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever hy or
on behalf of the Funding Party (*Ullimate Beneficiaries”) or provide any
guarantes, security or the like an hehalf of the Ultimate Beneficiaries.

() Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come o our notice that has
caused us to believe that the representations under sub-clause (i) and (ii} of
Rule 11(e), that contain any material misstatement.

v, The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.
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. vi. Based on our examination, which included test checks; the Company has used
accounting seftware for maintaining its books of account for the year ended March
31, 2025, which has a feature for recording an audit trail {edit log), and this feature
was enabled and operational throughout the year for all regular transaction
processing within the application. However, the audit trall feature was not enabled
for certain - critical tables throughout the year. (Refer note 48B to financial
statements.

With respect to the proviso to Rule 3{1} of the Campanies {Accounts) Rules, 2014
congerning the preservation of audit trails, the Company has retained the records
in accordance with statutory requiremnents from April 1, 2023,

2. Asrequired by the Companies {Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement o the
matters specified in paragraphs 3 and 4 of the Order,

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. C080725)

1= fouantenen)” ) '
ACCOUNTANTE) € M?

Krishna Prakash E

Partner '

Membership No, 216015

UDIN: 25216015BMOAUUST7 16

Place: Chennai
Date: April 28, 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-gsection 3 of Section 143 of the Companies Act, 2013 {the “Act")

We have audited the internal financial controls with reference to financial statements of Milk Mantra
Dairy Private Limited {the "Company”} as at March 31, 2025 in conjunction with our audit of the Ind
AS financial statements of the Company for the vear ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controfs

The Company's management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference te financial statements based on “the internal controt with
reference to Rnancial statements criteria established by the Company considering the essential
components of internal controf stated in the Guidance Nate on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, impltementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the arderly and efficlent conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and cormpleteness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Additor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
ro financial statements of the Company based on our audit. We conducted ocur audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting (the
“Guigance Note™) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, o the extent applicable to
an audit of internal financial contrals with reference to financial statements. Those Standgards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively tn all
material respects. '

our audit involves perforniing procedures ta obtain audit evidence about the adequacy of the internal
financlal controls with reference to financial statements and thelr operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financlal controls with reference to financial statements, assessing the risk
that & material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The precedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to prcyide a basis
for our audit opinion eon the Company’s internal financial cantrols with reference te financiaf

statements.

Meaning of Internal Financial Controis with reference to financial statements

A company's internal financial contrel with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation

_of finanhcial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to standalone financial statements
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Includes those policies and procedures.that {1) pertain to the maintenance of records that, in
reasonable detail, accurakely and fairly reflect the trahsactions and dispositions of the assets of the
company; {2) provide reascnable assurance that transactions are recorded as necessary to permit
preparation of financial statements In accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are Deing made eonly in accordance with
authaorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with ref&rénce to financial statements

Because of the inherent fimitations of intermal financial controls with reference to financial
statements, including the possibility of collusion or Improper management override of controls,
material misstaterments due to errer or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financlal coritrol with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate, ’ : :

Opinion

Iri our apinion, to the best of our information and according to the explanations given to us with
reference to financial statements the Company has, in all material respects, an adequate internal
financial controis with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2025, based on “the
criteria for internal financial control with reference to financial statements established by the
Company considering the essential components of infernal contral stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India”,

For Deloitte Haskins & Sells
Chartered Accountanis
(Firm's Registration No. 0080725)

Krishna Prakash E

Partner

Membership No. 216015

UDIN: 25216015BMUAULS716

Place: Chennai
Date: April 28, 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragrapgh 2 under *Report on Other Legal and Regulatory Requirements’
section of our repert of even date

I terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(a) (i) The Company has maintained proper records showing full particulars, inciuding
quantitative details and situation of property, plant and equipment. {capital work-in-
progress and relevant details of right-of-use assets).

(i) The Company has maintained proper records showing full particulars of intangible assets.

(b} The Property, Plant and Equipment, (capitai work-in-progress and right-of-use assets)
were physically verified during the year by the Managemant which, in our opinion, provides
for physical verification at reasonable intervais, Material discrepandies were noticed on such
physical verification aggregating to Rs. 73 lacs In the carrying value of Property, Plant and
Equipment which Have been properly dealt with in the books of acceunt.

{c) Based on our examination of the registered sale deed / transfer deed provided o us, we
repart: that, the title deads of all the immovabie properties, (other than immaovable propetties
where the Company (s the lessee and the lease agreements ar duly executed in favour of the
Companyy disciosed in the financial statements incluged in (propery, plant and equipment and
capitat work-in progress) are held in the name of the Company as at the balance sheat date.
In respect of immovable praperties that have been taken on lemse ang disclosed in the financial
statements as right-of-use assets as at the batance sheet date, the lease agreements are guly
executed in favour of the Company.

(d) The Company has not revalued any of its property, plant and equipment {including right-
of-use asseis) and intangible assets during the year.

(e} No proceedings have heen initiated during the year or are periding against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
{Prohibition} Act, 1988 (as amended in 2016) and rules made thereundaer.

{a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our epinion and according te the information and explanations given
to us, the coverage and procedure of such verification by the Management is appropriate
having regard to the size of the Company and the nature of its operations. No discrepancies
af 10% or more in the aggregate for each class of inventories were noticed on such physical
vetification of inventories, when compared with the baoks of account.

(b) According to the information and expianations given 1o us, the Company has heen
sanctionad werking capital limits in excess of Rs.5 crores, in aggregate, at points of me
during the year, from banks or finandial institutions on the basis of security of identified
current assets. However there was no requirement on the part of the company to submit the
quarterty returns or statements comprising steck staiements, book debt statements, credit
monitoring arrangement reports, statements on agelny analysis of the debtors/other
recelvables, and other stipulated financial information with such banks or financial
institutions. Therefore in the absence of any such requirement, the guestion of us
commenting on whether such statements are in agreement with the unaudited books of
account of the Company of the respective quarters does not arise.
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iil. The Company has made investments in, provided guarantee or security and granted loans
or sévances in the nature of leans, secured or Unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, in respect of which

{a) The Companv has not provided any loans or advances in the nature of loans or stood
guarantee or provided security to any other entity during the year, and hence reporting
under clause 3(jii)(a) of the Order is not applicable.

(b) The investments made, during the year are, in our opinion, not prejudicial to the
Company’s initerest. There was no guarantees provided, security given by the Company
during the vear.

(c} The Company has not provided any security or granted any loans or advances in the
nature of loans (secured or unsecured), to companies, firms, Limited Liabillty
Partnerships or any other parties during the year to any other entity during the year,
(secured or unsecured), to companies, firms, timited liability partnerships or other
parties and hence reporting under clause 3(ii)(c),(d).{e) and (f} of the Order is not
applicable

Iy, The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of investments made and guarantees provided, as applicable.

v, The Company has not accepted any depusit or amounts which are degmed to be deposits.
Henee, reporting under clause 3(v) of the Order is not applicable.

vi, The maintenarice of cost records has not been specified for the activities of the Company by
the Central Government under section 148(1) of the Companies Act, 2013,

vii. According to the information and explanations given to us, in respect of statutory dues:

K {a) Undisputed statutory dues, including Income Tax, Goods and Services Tax, Provident
fund, Employees’ state insurance, Duty of Custom, Cess and other material statutory
dues applicable to the Company have generally been regularly deposited by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service Tax,
Provident Fund, Employees” State Insurance, Income Tax, Cess, duty of Custem and
other material statutory dues in arrears as at March 31, 2025 far a perjod of more than
six renths from the date they became payable..

{b) Details of dues of statutory dues referred to in sub-clause {(a) above which have not
been depositad as on March 31, 2025 on account of disputes are given below:

' ' Nature of Amount (lis. Period to which the Fo'l"um'whare dispute is
Name of the Statute the Dues in lakhs) amount refates pending
incorme Tax Act, 1961 | Income Tax! | 369.031 AY 2014-15, 2017-18 Commissioner of Income
and 2018-1% {Tax (Appeals)

INet of Rs. 53.17 lacs paid under protest

viil. There were no transactions refating to previously unrecorded income that were surrendered
or disciosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

during the year.

i, (a) In our opinion, the Company has not defaulted in the repayment of [cans or other
borrowings or in the payment of interest thereon to any lender during the year.

{b} The Company has not been dectared wilful defaulter by any bank or financial institution
or government or any government authaority,
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Xi:

Xit,

xiil,

Xiv.

XY,

il

{(c) To the best of our knowledge and belief, In our opinion, the Company has during the year
applied the term loans to the extent urutilized by the Company in the previous year were
ubiiized, for the purposes for which the loans were cbtained, other than temporary

deployment pending application.

(d) Qn an overall examination of the financial statements of the Corpany, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purpoeses

by the Company.

{e) The Company did not have any subsidiary or assoclate or joint venture during the year
and hence, reporting under clause 3(ix)(e) of the Order is not applicable.

(f) The Cormpany has not ralsed any loans during the year and hence reporting on clause

“3{ix)(f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
fincluding debt instruments) during the year and hence reporting under clause 3{x}a) of
the Qrder is not applicable,

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally} and hence
reporting under clause 3{x} b} of the Order is not applicable te the Company,

{a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year,

{b) To the best of our knowledge, ne report under Sub-section (12) of Section 143 of the
Companies Act, 2013 has been filed in Form ADT 4 35 prescribed under rule 13 of Companies
{Audit and Auditors} Rules, 2014 with the Central Government, during the year and up to

the date of this report.

{¢) As represented to us by the Management, there wera no whistle blower complaints
recelved by the Company during the year and up to the date of this report.

The Company is not a Nidhi Company and hence reporting under clause 3{xii) of the Order
is not applicable.

In our apinion, the Company is in cormpliance with section 188 of the Companies Act for all
transactions with the related parties and the details of refated party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards,
The Company is a private company and hence the provisions of section 177 of the Companigs
Act, 2013 are not applicable ko the Company.

{a) in our opinion, the Company has an adequate internal audit system commensurata with
the size and the nature of its business.

{b) We have considered, the internal audit reports issued after the balance sheet date for
the periad from Aprif 2024 to March 2025, the period under audit.

In our opinian, during the year, the Company has not entered into any non-~cash transactions
with its directors or persons connected with its directors and hence, provisions of Section
192 of the Companies Act, 2012 are not applicable to the Company.

{a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Hence, reporting under clause 3{xvi)(a), (b) and (¢) of the QOrder is not
applicable,

(d) The Group does not have any CIC as part of the Group and accordingly reporting under
clause 3(xviJ(d) of the Order is not applicable.

The Company has not incwrred cash lesses during the financial year coverad by our audit
and the immediately preceding financial year.
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xviii,

XiX.

XX,

There has been resignation of the statutory auditors of the Company during the year and
there have been no Jssues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
an our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as op the date of
the audit report indicating that Company is not capable of meeting its lighilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance as to the future viability
of the Company. We further state that cur reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that afl Habilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due. '

The Company was not having net worth of rupees five hundred crere or more, or turnover
of rupees cne thousand ¢rore or more or & het profit of rupees five crore or more during the
immediately precading financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year, Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year,

For Deloitte Haskins & Selis
Chartered Accountants )
(Firm's Registration Ne. 0080725)

ACCOUNTANTS % ’4;‘1"% %;
] e

Krishna Prakash E

Partnier

Membership Mo, 216015

- : UDIN: 252160158MOAUUS7 16

Place: Chenrat
Date: April 28, 2025
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ealanee Sheet as at March 31, 2025
[All amourts i INR Lakhs eXcept far share data or us etherwiss statad

Particufars Rotes Azat 4 As at Asat
Pfarch 31, 2825 Warch 31, 2024 April 91, 2023
ASSETS Ty
Mon Corrent Assets
1) Preperty, plant and equipment 3A 2,540,03 4,672.80 5,020.61
b} Right-af-use assets 44 508.64 587.22 31734
{c) Capital work-in-progress 48 5,972.37 2,242,62 #18.27
{d] |nzangible assets 3B 72.58 86:21 130,58
{e] Financiai assets
(] investments 5{i} 242,99 315.27 451,18
(i} Other financial assets = {ii} a1l 1,614.83 1,468.03
{F; Gther non-corrent assets 6 120.24 380.23 13108
1g) Non-currant tax assets 7 9734 79.68 63,52
{h} Deferred tax assets fnet) & 138771 738,05 758,76
Tatal Noa-turrens Assgts 9,080,115 10,617.01 345,158
Current Assets
{a) Inventories . 4 913.86 1,751.58 4,431.35
{b) Financiaf 2ssets
(i} inuestrments S 4 B - 3,31804
(] Trade receivsiles 10 107.45 78385 73567
{is7) Cash & cash equivalents 114 76736 1,770.35 %,041.81
[iv) Bank Zalances other than (i} abover 11B 150.10 2,464.61 75500
{v) Gither financial assets 12 760 31160 46,82
(e} Othercurrent assets 13 4281 75,45 10749
Toltal Carrent Assets © 198948 GB57.55F 6,231.58
Tatal Assets 11,069.52 17, 274.56 15,380.77
EQUITY AND LIAHRITIES
Equity :
{a) Equity share capital 148 31891 315.56 315,66
(b} Other anuity 15 5,872.18 {2,086.13} {2,881.04}
Tatal Equlty §,100.10 (L, 22047 {2,565.28)
JHiahilities
IHon Current Uabllities
Hta} Financial Kabilities
113 Borrowings 16A . 3,576.43 4,147.86
{iii} Lease Liabilities 56 34774 418.8€ 154,05
[ii} Dther financial linbilities 168 - 10,457.44 1G,355.28
(&} Provisions 160 386,492 11264 85.57
{6} Other non-current isbilties 17 - 52,81 ] 31.10
Yotal Non-tusrant Liabifities 504.06 15,618.59 | 14,775.96
Current Lizhikities
(a} Finarciat liabilities
{1} Borrowings 84 - T55.3% 4386
{iij Lease Lighilites 36 51121 49,77 , 2517
fiii} Tradde payables 18
» Total putstending dues.of Miere enterprises and Small enterprses BaE4 b 214.04 14239 1
+ Total cutstanding dues of creditors Other than Micro enterprises
and Smizll enterprises . 3,208.48 2A3457 2,040.32
tiv} Gther financial liahilities 18 S02.65 754,75 TRd.48
{b) Provisions iy 14,28 14£.33 5.08
{<} Other eumrent liabilitles 21 208,65 143.66 19678
Total Current Liabilitles 4,375.43 A,37644 3,172.19
Total Equity and Lishilitiex 11,0649.59 17,274.56 15,380.77

Fsee srcompanying notes to the financial statements.
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Milk Mantra Dairy Private Limited
Statement of Profit and Loss for the year ended March 31, 2025
{AH amounts in INR Lakhs except for share dats or as othierwise stated)

Particulars Notes For the year ended For the year ended

] Barch 31, 2025 March 31, 2024

{1) INCOME ' )

Revenue from operations 22 28,094.29° 27,682.25
Other income 23 - 2,141.73 264,49

Total income ' 31,236.02 27,906.74 ]
{11} EXPENSES ‘

Castof materials coansumad 24 20,857.01 19,283.63
Purchases of Stock in trade 25 735.04 1,152.30
Changes In Inventories of finished goods, stock-in-trade and work-in-progress 26 (31.85Y4 109.14
Employes benefits expense 27 2,202.78 1,817.55
Finance costs 23 111.50 81.03
Depreciation and amortisation expense 23 2,763.74 642.47
10ther ekpenses 30 5,871.85 389074

Total Expenses 32,550.07 ~ 26,976.86
1 ) {Lossi/Profit before tax  {1-4) {1,314.05} 929,88 |
1V} Tax Expense 23 '
Currenttax .+ £ -
Deferred tax (Net) {597.43) 75.55

Total tax expense {557.43} 25.55

1

{V) [Loss)/Profit after tax {I-IV) {716.62)} 804.33
I.{\m OTHER COMPREHENSIVE (INCOME) / 1058 31

{1} ltems not to be reclassified to profit or loss in subsequent periods

Re-measurement loss on employee defined benefit plans 48.60 67.33
{ncome tax redatites to items that will not be reclassified to profit or loss (12.23) {4.34)

Nat [terns not to be segjassified to profit or loss in subsaquent periods 36.37 62.49
{VI}} Total ather comprehensive loss for the year, net of tax 36.37 62.49

{VHI} Total comprehensive {loss}/income for the year (VEVEH - {752.99) 841.84
{1%) {Loss)/Earnings Per Equity Share INR 10/- each fully paid (March 31, Z024: INR

. 32

10/- each fully paid)

Basic {INR} 28.65
Jiluted {ENR) 28.85

[3ee accompanying notes to the financial statements.
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|

Milk Mantra Dairy Private Limited

Cash Hlow statemant for the year ended March 31, 2025

[&ll amounts in INR Lakhs except for share data ar as otharwise stated)
' .- Asat As at
Particulars March 31, 2025 March 31, 2024

Components of Cash and Cash Equivalents
Cash on hand {Refer Note 11A) - -
Balances with Banks (Refer Note 11A} 766.26 1,770.35
Fixed deposit with maturity less than 3 months 110 -

' 767.36 1,770.35

%ee accompanying notes to the fimancial statements.
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