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UNAUDITED F INANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 

Income 

R<.'\Tnuc from opcrn.tlo n:­

O lhcr incoml' 

Total in com e 

Expen ses 

Particulars 

Cost o f raw materials consumed 

Purchases of stock -in trade 

Chan!-,>t.'S in them , c nto nc.., o f fini !'>hc<l gootb, stock-in-trade and 

,,·ork in-prt)wcss 

l ·~mplorcc bcndits e-.pcnsc 

hnancc costs 

l)cprcciati<m and am o rtintmn cspcnsc 

Other expense:-

Total expense 

Profit before tax 

T ax expense 

- Current tax 

- Dcfcrrn.l tax (N et) 

Income T ax E xpense 

Profit for the pe ri od 

Othe r C omprehen sive Income: 

(i) Items not to be n.:c la~:-ifiu.l to profi t o r loss in subsequent 

periods 

- Rc-measurcnH.: ll! los!->/ (J..,rain s) o n employee tkfincJ benefit 

plans 

Income ta:\ t: fkct 

Net item s n ot to be reclassified to profit or loss in 

s ubsequ en t perio d s 

(i i) Other c<>mpn.:hcnsin'. income that wi ll be..· n:cla:-s ific<l to 

profit o r loss 111 sub se<.1ucnt pnio<l s: 

- Net mmLmcnt in ca:-. h no\\' hedge:-. 

Income tax effect 

N e t i1cms to be reclassifi ed to profit or loss in subsequent 
periods 

Total comprehensive in come for the period 

Paid -up 1 ·~qu ity s han.: capital 

Othu I ·'.c..iuity (C'xcluding: revaluation reserve) 

I ·'.arnin.L,~ Jlcr SharL' ( I .-:1.cc va lue of Re. I/- per share) Not 

annualised 

(a) Ha:-.ic 

(b) Diluted 

Quarter ended 

June 30, 2019 

Unaudited 

1,-12,:122-ll 

869.-11 

1,43,191.82 

88,166.98 

{i(J.8:! 

11)67.69 

-1, 155.12 

~.-+93.28 

6,877.87 

22,21,11.53 

1,35 ,422.29 

7,769.53 

2,357.67 

292.72 

2,650.39 

5,119.14 

5,119.14 

l ,5')8. 111 

1.17 

1. 17 

Quarter ended 

March 31, 2019 

Audited 

(Refer Note 4) 

1, 18,3!l1. 75 

325.66 

1,18,629.41 

79,707.811 

1-1.11-l 

2,727.31 

3,995.82 

2,193.+l 

5,3➔9.-t6 

21,811.197 

1,15,791.84 

2,837.57 

6➔3.95 

173.3➔ 

817.29 

2,020.28 

157-1-l 

(5 5.lll ) 

102.43 

(56. 17) 

19.-13 

(36.74) 

1,954.59 

1,598.111 

1.25 

123 

Quarter ended 

June 30, 2018 

Unaudited 

1,23,567.71 

(19.89 

1,23,637 .62 

81,520.01 

9.53 

5,1189.113 

3,8-111.63 

2,59➔.9~ 

➔,839. 56 

20,823. 17 

1,18,716.85 

4,920.77 

1,5117. 16 

(372.1111) 

1,135.16 

3,785.61 

(-1. 13) 

1.-13 

(2.70) 

3,788.31 

l ,5:!2.112 

2.-19 

(Rupees in lakh s) 

Year ended 

March 31, 2019 

Audited 

➔,76,t 129.89 

611-1.85 

4,76,634.74 

3,28,959.0tl 

611.93 

5,237.02 

15,592.35 

8,572.39 

20,059.12 

82,035.-10 

4,60,516.41 

16,118.33 

➔,(,27 . 55 

6.11 

4,633 .66 

11,484.67 

157.-1-l 

(55.111) 

102.43 

(G-1 .59) 

22.3-l 

(42.25) 

11,424.49 

1,598.10 

78,869.55 

7. 19 

7. 19 
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UNAUDITED FINANCIA L RESULTS FOR THE QUARTER END ED J UNE 30, 2019 

Hascd on the management approach as <ll'fincd 111 11 f) ,\ S 1()8- Opcrarmg Sc~'lncnts, the Ch,ef Opcrat111g Dcc1smn Maker (CODM) en.Juares the 

l.nmpan y',;,; p erformance and alloc:\lcs resources based on a.11 :tn:tl}•sis of , ·arious performance 111dicacors by business segments. Accordingly, ,he 

Compan~ has 1dc1111fH.:J f\ lilk & t\ lilk products as 1Ls rcpo,tabk: ~q..,rrncnl. Others pnmaflly comprises Cattle feed and Ready to cal prrxlucts sq.,rmcnts. 

(Rupees in lakhs) 

Quarter ended Quarter ended Quarter ended Year ended 

Partic ulars 
June 30, 2019 March 31, 2019 June 30, 2018 March 31, 2019 

Unaudited 
Audited 

Unaudited Audited 
(Refer Note 4) 

Segment Reve nue 

(a) r-. lilk & Milk pn)ducls 1,:n,s62 . ..i 1 1, 111,2t3.0G l,16,729A7 -+,-+S,S.5(1 .11 

(b) ( lth <.:rs 8,76tl.00 8,090.(19 (i,838.26 311,-173.78 

Ne1 SaJc!,/ Jncom e from Operations 1,42,322.41 1,18,303.75 1,23,567.73 4,76,029.89 

Segmen t Res ul ts 

(a) ~1 ,lk ~< ~1,lk products 10,9 11.97 -1 ,952.58 6,638.29 23,593.25 

(b) Othc" (5119.65) (1 38.13) 971.S2 1,2 18.13 

Total Segment Res ults 10,402.32 4,814.45 7,611.81 24,811.38 

J .c~~= hnanct· co~ r~ 2,-VJ3.28 2,193.44 2,59-1.92 8,S72.39 

/\JJ: ln len:~t 111 com1: '.2\.611 l-lll.35 -13.57 203.011 

N c1 un :llloc:-tbk c:-.pen<liturc /(1ncomc) 261.1 I (76.21) 139.69 323.66 

Total Profit before tax 7,7(.9.53 2,837.57 4,920.77 16,118.33 

Segm ent Assets 

(a) ~!ilk & ~!ilk products 2,118,9-1-l.-12 1,82,53().113 1,83,298.89 1,82,5311.113 

(bl Dthcr,; 211,7117.73 36,673.93 15,663 .115 36,673.93 

{c) l" n:i.lloc:atn.l -1,7911.29 5,378.88 3,599.J I 5,,78.88 

To tal Segment Assets 2,34,442.44 2,24,582.84 2,02,561.25 2,24,582.84 

Segment Liab ilities 

(a) i\ lilk & r-.. 11\k produci~ 36,6S8.24 29,96 1.21 50,121.55 29,961.2 1 
(b j U thlf~ '.J,505. 1(1 1,626.27 682.5'J 1,626. 27 

(c) l nalloc.1tcd 1,12,5-14.65 1,12,527.71 1,16,919. I:\ 1,12,527.71 

Total Segm ent Liabilities 1,52,708.05 1,44,115.19 1,67, 723.27 1,44,115.19 

Net Capital e mployed 81,734.39 80,467.65 34,837.98 80,467.65 

~ The :-tbm·c unaud1tcd financial result s prepared in accordance ,v,th the recognition an<l mea!"i urement pnnc1plcs hid do\\n in th,: Indian Account111g 

Standard 'H " ln tcnm hnancial Hl'porl1ng" (" Ind AS _)4''), pn.:scribcd under Section 133 of the Comparnes Act , 20l3 ha,·c been rc,11cwed by the Audit 

Comm1ltl:l" and appmrcd by rhc Board of Directors at 11 s mcc1111g hdd on July 18, 20 19. 

·1·he Board of l) 1n..:ctors, 111 1ts t11L'el111g hckl o n July 18, 2(11 9 ha,T declared an 1ntcnm dl\'ldend of Rs. 2 per c4u11 r share (2tM) u ,;) fface ,·alue of Re. I 
each) and Rs. \.(ill per cywtr share (21 HI nu) (per partl y paid cyu11 r share of face ,·,tluc Re. I /- per sharc(pa1J to the cx1cnt of Rt•. tUm each). rh1s 1s the 

fi r--1 int i:nm JI\ 1dcnd declared by the Board for d1t· financial ) Car 2019-20. 

➔ I iJ.-,'llfCS for thc quarrc r ended March 1 1, ~t)\') arc the balancmg fi,1...11.ircs lx: twecn thl' :-tuditcd figures 111 re spec t of full financial n·ar anJ the published 
~Tar to J.11 1.: fih11.1re of nine m onths ende<l Dl'cembcr 3 1, '.20 18. 

Thc Crnnpany has adopted IND AS 11 6 "l.1...-ase~" w-irh dft:ct from ,\pnl Ill, 211 19 w hich resulted m recognition o f Right <lf L'sc Asset (ROL1
) and 

e,1u1,ail'n1 I t'a!"ic l ,1ab1hr~ at Rs. '.;t l,792.Cil lakhs In , il \\ of this, the ori:rat,ng: lease rent w hich wa!"i h1thc110 accounted under '()thcr exp ense!'-' 111 

prcnous pcncx.b has now been accounrc<l as dcprcicauon and finance cosL .\ccordinglr, the Profit for the period for the c:u rrcn1 yuartl'r is reduced br 
Rs.1Ci8.23 lakhs ·1 o th1s cxtcnt p,·rfnm1ancc for the currc111 quarter ended June 3!1, 21l19 1s not comparable \\'11h prnious quarr,·r result s. 

Placc C henna1 

Date : juh· 18, ~11 19 For HATSUN AGRO PRODUCT LTD. 

Managing Director 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF HATSUN AGRO PRODUCT LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
HATSUN AGRO PRODUCT LIMITED ("the Company"), for the quarter ended 
June 30, 2019 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(!CAI). A review of interim financial information consists of making inquiries, primarily of the 
Company 's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: July 18, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~~. 
Ananthi Amarnafh 

(Partner) 
(Membership No. 209252) 

(UDIN: 19209252AAAAAX3480) 
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