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 AUDITED FINANCIAL RESULTS  FOR THE YEAR ENDED 31ST MARCH 2006
(Rupees in Lacs)
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Notes:       
1 The above results were taken on record by the Board of Directors at their meeting held on 27th June 2006.

2 The Board of Directors of the Company had recommended an Interim Dividend at Rs.2/- per Equity Share of Rs.10/- each to the shareholders whose names appear on the Register of
Shareholders as on 14th July 2006.

3 The auditors of the Company in the report for the current year have qualified for certain income tax related matters which are under dispute. Management's estimate of the financial
impact thereof is approximately Rs.150 lakhs. Based on legal advice, management believes that no incremental provision is required for such income tax related matters.

4 In view of the stay  order dated 17th  September  2005 issued by the Honourable Madras High Court in respect of Fringe Benefit Tax ('FBT'), the Company  did not make any
provision for FBT in the quarters ended 30th  September  2005 and 31st  December 2005.  The Honourable Supreme Court has vacated the stay of the Madras High Court and
consequently, the Company has made provision for FBT in the current quarter including the provision towards, the previous quarters ended 30th  September  2005 and 31st 
December  2005.

5 Status of investor grievances for the quarter ended 31st March 2006
stnialpmoC fo .oN Received Disposed Lying unresolved

Pending as at 1st January 2006 during during as at 31st Mar 2006
the quarter the quarter  
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6 Previous period / year figures have been regrouped / reclassified wherever necessary to conform to current period classificati  .no

For and on behalf of the Board

Place : Chennai R.G.Chandramogan
Date  : 27th June 2006

    
Managing Director

Additional Note : The Interim Dividend of Rs.2/- per Equity Share was recommended  by the Board of Directors at their meeting held on 21st June 2006.

[1]
KPMG:
Issued on 06-Oct-2005. For dividend computation purpose 177 days has been considered
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