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ED seeks data from Apple, Coca-Cola’svalue
Xiaomi in e-comm probe

ADITYA KALRA
New Delhi, April 29

THE ENFORCEMENT DIREC-
TORATE (ED) has privately
sought sales dataand otherdoc-
uments from smartphone play-
ers including Apple and Xiaomi
as part of an investigation into
Amazon and Walmart-owned
Flipkart, sources familiar with
the mattertold Reuters.

UNDER SCANNER

M ED has been probing
Amazon and Flipkart for
years for allegedly
breaching local laws

m Small traders steep online
discounts have disrupted
businesses at phone stores

The agency's queries come M The e-retail m Around
inthebackdropofIndiaandthe =~ Marketissetto ' 40% of
United States nearing a trade ~ ©xceed $160 phone sales
deal. The protectionist e-com-  Pilllonby 2028, in India are
merceregulationsinIndiahave ~ YP from $57-60  online

billion in 2023

been part of those discussions,
according toone Indian official,
as US authorities have long
called foropening up the sector.

The ED, which probes eco-
nomic crimes, has been investi-
gating Amazon and Flipkart for
years for allegedly breaching
laws by stocking and exerting

Food delivery must get
cheaper to grow: NRAI

RAGHAVY AGGARWAL
New Delhi, April 29

control over goods they list
online. Local laws prohibit for-
eign e-commerce companies
from doing so as the platforms
can only operate a marketplace
to connect buyers and sellers.

SAGAR
AMID STANDOFF WITH food vy
aggregators Zomatoand Swiggy PRESIDENT &
overallegations of anti-compet- CEO, WOW!
itive practices, high commis- MOMO FOODS

sions, data misuse, and unfair
private labelling, the National
Restaurant Association of India
(NRAI) has renewed its call to
make food delivery more afford-
ablein ordertorevive growthin
the sector.

NRAI president Sagar
Daryani,whoisalsothe founder
and CEO of Wow! Momo Foods,
said on Tuesday that the food
delivery market is no longer
expanding at the pace it once
did, and that growth will now
depend on reducing the cost of
delivery for end consumers.

“Food deliverywill only grow
whenyouincreasethe customer
base,” Daryani told FE.“This will
only happen once delivery

Fifteen out of twenty
new restaurants
entering the food
delivery space end
up shutting down.
It’s not sustainable

becomes cheaper,”he added.
This fresh statement comes
as NRAI remains locked in a
long-standing conflict with the
two dominantfood aggregators,
accusing them of using their
market power to undercut
restaurants through high com-
missions, use of customer data
for their own gain, and the

m Counterpoint Research
data shows that Samsung
and Xiaomi together held an
almost 33% share of the
Indian market in 2024

Small traders say such clan-
destine practices, along with
steeponline discounts,have dis-
rupted businesses at mobile

complywithall Indian laws.
The directorate wrote in
recent weeks to smartphone
companies,includingAppleand
Xiaomi, to get data related to
their online sales, according to
three industry sources and one
senior government official,who
all declined to be named as the
investigation process is confi-
dential. One of the industry
sources said the ED waslooking
at dealings between smart-
phone companies and Amazon
and Flipkart, and had also
sought any financial contracts
signed by the phone makers for
online sales. Apple received the
agency'sdirective in March,said
one of the sources.
Apple,Amazon and Flipkart
did notimmediatelyrespondtoa
requestforcomment.TheEDalso
did not respond, while Xiaomi

phone stores,but Amazonand declined tocomment.

Flipkart have maintained they

-REUTERS

MUTUALFLURMLS

Srhi '|'_|'E.I' I i -z

launch of competing private

share dipsin Q1

RAGHAY AGGARWAL
New Delhi, April 29

BEVERAGE GIANT COCA-
COLA witnessed a fall in its
market share (by value) in
the country during the
January-March quarter
despite a double-digit vol-
ume growth riding on high
demand for smaller and
cheaper packs.

In its quarterly results
announced on Tuesday,
Coca-Cola said its global vol-
ume growth was led by
India, China and Brazil.

For Asia-Pacific, it said,
"Value share in total NARTD
(non-alcoholic  ready-to-
drink) beverages for the
company was even as gains
in the Philippines and Japan
were offset by declines in
Indonesia and India."

This decline signals the
company now gets a smaller
share of the total revenue

earned by all companies
selling non-alcoholic ready-
to-drink beverages in India.

In Asia-Pacific, Coca-
Cola's net operating revenue
was down 4% to $1.42 bil-
lion during the quarter.

Amid increasing compe-
tition, the Atlanta-based
company has been taking
price cuts in some packs in
India and has also intro-
duced cheaper packs.

In November last year,
Coca-Cola slashed the price
of its 400 ml PET bottle by
X5 to X20. This was in
response to Campa Cola's
500 ml bottle price.

This year, it has also
introduced ¥10 packs for
light and diet variants of
Coke, Thums Up and Sprite.
Similar launches were also
made by its rival PepsiCo
after Reliance Consumer's
Campa introduced <10
packs in the market.

NOTICE

HALF YEARLY FINANCIAL RESULTS OF SCHEMES OF
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Hag, ek bokdar zindagi ka,
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label brands.
Daryani said that if aggre-

UTI MUTUAL FUND FOR THE PERIOD ENDED MARCH 31, 2025

gators continue to charge com-
missions as high as 30% on
restaurant revenues, the deliv-
ery ecosystem cannot sustain
itself. “Fifteen out of twenty
new restaurants entering the
food delivery space end up
shutting down. It’s not sus-
tainable,” he said.

He suggested that either
commission rates be brought
down or restaurants be
granted access to customer
data, something currently
withheld under aggregator
policies.“If we do not have cus-

period  ended March
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In line with regulation 59 of SEBI (Mutual Funds] Regulations,
audited Half Yearly Financial results of the schemes of UTI Mutual Fund for the
T,

2025 have been

Investors may view/download the results from our website.

For UTl Asset Management Company Limited

Toll Free No.: 1800 266 1230

hosted on

1996, the

aur  website

www utimf.com

tomer database, we cannot
thrivein thisindustry, hesaid,
adding that having this data
would help restaurants lower
marketing and customer
acquisition costs, savings that

REGISTERED OFFICE:

LTI Tower

‘O Block,

For more information, please contact the nearest LT Financial Ceritre o your AMELY MISM certified Mutual fund
distribucor, for @ copy of Statement of Additional Information, Sdweme Information Document and  Key
Inforrmarion Memordandur cuem Apolication Fomm

Bandra Eura Complex, Bandera (El. Murmbal -
Phone; 022 = 5678665646, UTI Asset Management Company Lid. [imestment Manager for UTI Mutual Fund)
E-rmail; invesniEian o, (CIN-LE599 1 MH2002PLET 27857)

400051

could then be passed on to
consumers.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Telcos propose in-building
solutions at Noida airport

LEADINGTELECOM PLAYERS
Bharti Airtel, Reliance Jio and
Vodafone Idea have jointly
approached Noida Interna-
tional Airport Limited (NIAL)
with a proposal to set up com-
mon in-building solution (IBS)

ityattheairport terminal.Ina
letteraddressed to NIAL chair-
man, a copy of which FE has
seen, the telcos also urged the
airport management to avoid
the involvement of a third-
party infrastructure provider.
— URVI MALVANIA

to provide telecom connectiv-

Head Office: “Lokmangal®, 1501,
Shivajinagar, Pune - 411005
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NOTICE TO SHAREHOLDERS OF BANK

Thig iz to inform that Board of Directors vide their meefing dated
25.04.2025 has recommended dividend @ Rs.1.50/- (15%) on the
equily shares having face value of Rs. 10/- each for the Financial year
2024-25,

Accordingly, the Record Date for determining the eligibility of
mambers entitled to receive dividend on equity shares is Friday, 9"
May, 2025. Dividend, if approved by the shareholders of the Bank,
shall be paid afier the AGM o those shareholders, whose names appear
in the Bank's Register of Membars [ Register of Benaficial Owners
maintained by the Depositones viz., Mational Securities Depository
Lirmited and Central Depository Services {India) Limited as atthe close of
business hours on Friday, 9" May, 2025

INPHYSICAL FORM (SHARE CERTIFICATE) :

In terms of SEBI Master Circular SEBIYHO/MIRSD/POD-1/PICIR 2
024/37 dated May 07, 2024, it is mandatory for all shareholders
holding sharas in physical form to furnish PAN, Choloe of Nomination,
Contact details (Postal Address with Pincode and Mobile Number), Bank
Afc details and Specimen signature for their comesponding Folio
numbers. Further with effect from 01.04.2024, adwidend to such
shareholders will be paid only through electronic mode, |.e. direct credit
into Bank Account. Dividand Warrantwill not ba sent towards paymeant of
dividend.

The dividend to those shareholider(s) holding shares In physical
form {Share Cerfificate} and havel/has nof submitted the documents
prescrived by SEBI, Le. proper Bank details, PAN, KYC documents
and Nomination details shall be deemed o have bean paid on dividend
paymenl data, howeaver the dividend amount will remain lying in Bank’s
Dividend Account unless complete documents ¥ details including proper
Bank details are provided by the shareholder(s). Once the proper Bank
details, other KYC documents and Nomination details are received by
the Bank/ Bank's RTA, dividand will be remitted directly to Bank Account
of the respective Shareholder(s).

In view of the above, Shareholder{s) holding shares in physical form
(Share Cerfificate) are requested to furnish proper Bank details,
other KY G and Nomination details at the earliest (o the Bank! Bank’s
RTA so as o get histher dividend remitted electronically in his'her Bank
Accounton dividend payment date itself

Tax Deducted At Source

In accordance with the provisions of the Income Tax Act, 1961 (the
Act’) as amended by and read with the provisions of the Finance Act,
2020, with effact from April 1, 2020, dividend declared and paid by tha
Bank iz taxable in the hands of the shareholders. The Bank shall,
therefore, be required to deduct tax at source { TDS') from dradend paid
to the shareholders at the applicable rates unless exempt under the
provisions of the Act.

Shareholders who do nol possess a valid PAN, have not registered
their PAN with the Bank/RTA, or individual sharaholders whose PAN
iz not linked with Aadhaar, will be subject to deduction of tax at source
[TD3) ata higher rate of 20% on the dividend amount.

shareholders are requested 1o update their Income Tax PAN, Bank
Account details, Signature, Mobile Number, E-mail 1D, Residential
Address, Residential status, category, Nomination and other details
with their ralevant Depository Participants (DPs), if the Shareholding is in
Demat form and in case of shares held in physical form, the above details
are updated with MCS Share Transfer Agent Lid, the Bank's Registrar &
Share Transfer Agent [ "RTA/ MCS"),

All communications/queries in this respect should be addressed to

RTA at its emall address mparase@mesreqgistrars. com
HATSU N AG Ro PR OD UCT LIMITED Alternatively, you may contact the Bank on the above address.
For Bank of Maharashtra
CIN: L15499TN1986PLC012747 Date: 30.04.2025 (V. P. Srivastava)
Place: Pune CFO & General Manager
Regd.office: No.41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai - 600 106,
Tel: 044-47961124 | Fax: 044-47961124 | Email: secretarial@hap.in | Website: www.hap.in
STATEMENT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 u o . 55
I -I e e n e (farmerly Indegene Private Limited)
STANDALONE I8 Groves ancept EF ) N CIN No. U73100KA1998PLC102040
Quarter Endad Year Ended Reqd Office: Aspen Biock (34, 3rd Floor,
$No. Particulars 31" March, 2025 | 31" December, 2024 | 31" March, 2024 | 31" March, 2025 | 31" March, 2024 Manyata Embassy Business Park, Outer Ring Road,
Unaudited Unaudited Unaudited Audited Audited Magawara, Bengaluru - 560 D45
2. | NetProfit/ {Loss) for the period (before Tax, Exceptional and / FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
or Exfraordinary liems) G740 2067 iR 48613 KLTH T (Al amounts in T millions, except per share data)
3. | NetProfit/ (Loss) for the period before Tax (after Exceplional and / Ouarter ended | Year ended | Quarter ended
or Extraordinary ltems) 67.40 55.67 70,89 386.15 357.87 Sl Particulars 31 March | 31 March | 31 March
Mo, Z025 2025 2024
4. | NetProfit/ (Loss) for the period after Tax (after Exceptional and / Unaudited Audited Audited
or Extraordinary ltems) 49.64 40,94 5£.19 285.44 26127 1 | Revenue from operations 7 556 78,303 B,730
5. | Total Comprehensive Income for the period 49,91 40.89 49,73 285,61 265.21 2 | Net profit for the period/ year {before tax and exceptonal items) 1,493 5,383 1.311
6. | Paid-up Equity share capital {Face value of Re. 1/- per share) 22.28 22.28 22.28 22.28 22.28 2| TOR POCHR RIEUR TR s s i AECROp Gt i 1V oL L
' _ ' . ' ) ' ' ' ) ' 4 | Met profit for the period! year after tax {after exceptional itams) 1.176 4.067 048
f. EB?EWES’EEKEFTI”Q H?ualuatm" Reserve as shawn in the audited 170103 1549.97 5 [ Total comprehensive income for the period’ year 1,202 4,323 0&6
i | L - - - |
RO EL DL PIRVICME yRR) ' it 6 | Equity share capital (Face velue of & 2 each) 470 479 444
8. | Eamings pershare {of Re.1/- each) (Not annualised): 7 | Other equity 25,677
a. Basic 223 1.84 2.4 12.81 12.00 B | Earnings per share (EPS) for the period) year
b. Diluted 2.23 1.84 2.34 12.81 12,00 {face value of ¥ 2 each) (Mot annualised for interim periods)
{a) Basic EPS 4.91 17.15 4.7
CONSOLIDATED {% in Crores except EPS) (i) Dibuted EPS 4.88 17.02 424
Quarter Ended Year Ended Notes:
Particulars u a .. u " 1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
SNo. 2 uﬂgfgﬂfg & 3 DS;:T;T:E}EUM # Uﬂg;ﬂ:iﬂ] X 3 Eﬂ;ﬁ{gj 025 = E:?Hhédmm on 28 Aprdl 2025, The figures for the quarter ended 31 March 2025, are the balancing figures between audited figures in
: respect of full financial year and published unaudited year to date figures upte the end of the third quarter of the current
1. Total Income from operations 226731 201200 204903 8,719.32 8,012.98 financial vear, whichwersg subject to limited review,
s T . 1 . Z. The above Consolidated Financial Resufts of the Group have been prepared in accordance with Indian Accounting
2 Net Profit | {Loss) for the penod (before Tax, Exceptional and / Standards {"Ind AS") 34-Interim Fanancizl Reparting, recogniton and measurement principles of Indian Accounting Standards
or Exfraordinary llems) 58.55 b5y 70.89 S0 A5r.87 ("Ind AS') prescribed under Section 133 of the Compamies Act, 20013, as amended, read with the relevant rules issued
. . _ _ ) tharaunder and in terms of Requlation 33 of the SEB [Listing Oblsgations and Disclosure Reguirements) Regulations, 2015,
3, Net Profit / (Loss) for the period before Teax (after Exceplional and / 3. Durng the vear endad 31 March 2025, the Company his completed Initial Public Offer {IPO) of 40, T66, 550 equity shares of
or Extraordinary ltems) BR.55 BRET T0.89 37730 35787 face valua of T2 each at an issue price of T452 per share, comprising fresh issue of 16,833,818 shares aggregating to
S i ; : %1,600 and offer for sale of 23,932,732 shares by selfing shareholders aggregating to T10,818. The Equity shares of the
4. | NetProfit/ (Loss) for the period after Tax {after Exceptional and / Company were fisted on Mational Stock Exchange of India Limited {NSE} and BSE Limited (BSE) on 13 May 2024,
or Extracrdinary [lems) 43.01 40.94 8215 278.81 267 27 4 The Board of Directors, inits meeting on 28 April 2025, have propesed a final dividend of T2 per eguity shara for the financial
: i ; i yearanded 31 March 2025. The propesal is subject to the approval of shareholders at the ensuing Annual Genaral Meeting
= Total Comprehensive Income for the periad 43.26 40.89 49.73 278.96 263.21 and if approved would result in a cash outflow of approximatedy T430
6, | Paid-up Equity share capital (Face value of Re. 1/- per share) 22.28 22.28 22.28 22.28 22.28 5. Standalene Information:
) o (All amounts in ¥ millions, except per share data)
7. | Reserves (excluding Revaluation Reserve as shown in the
93 E,a-s T { 695,28 | £4G.07 Quarter ended | Year ended | Quarter ended
b el A S b ] R s s, Particulars 31 March | 31 March | 31 March
8. | Eamings pershare (of Re.1/- each) (Not annualised): Mo. 2025 2025 2024
a. Basic (in ¥) 1.93 1.84 2.34 12.51 12.00 Unaudited Audited Unaudited
b. Diluted {in T) 1193 1 4 % 94 17 51 12 00 1 | Revenue from opesations 2,667 10,936 2,725
2| Profit before tax _ fid 2,385 604
Motes: [ 3 | Met profit for the pened’ vear 542 1,813 488
1. The above is an extract of the detaled format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 4 | Other umnpr&lmns-i-.-u.lnss : (24) [13) 1
The full format of the Financial Results are availabie on the websile of the Stock Exchangs| s} (www.bseindia.com and www.nseindia.com) and the Lisled enbity (weww_hap.in) _E_IPIEEPTDEWE“EIIT AERINNE 'm_timﬂe_"ﬁ_ﬁ?r 5_1 @ "_EPE ok
6. Theabove is an axtract of the detailed format of Ouarterly Financial Results filed with the Stock Exchanges under Regulation
2. The above unaudited financeal resulls prepared in accordance with the recognition and measurement ponciplas laid down in the Indian Accounting Standard 34 “Interm Financial Reporting” (‘Ind AS 347), 33 of the SEBI (Listing and Other Disclosure Requirements) Reguiations, 2015, The detailed format of consolidated
. . . - : o . : , ! : : | ; A g standale sults of the Comps are availahl he National Stock Exch: f india Limited
prescribad under Saction 133 of the Companies Act, 2013 have been reviewad by the Audit Committes and approved by the Board of Directors atits meeting held on Aprif 28, 2025, Jdl.l.:sﬁ_ht:;n:.':.' :2;:1;?;';0:“:’ :hc—l EE s E’" "L‘i’"':i't‘;' . d:uih:'i.ltil ?L]Il;L-u:.'-.:.'u:.hsﬂ?:ull:llj;: i‘.n m';“;n } ;” I:I':;HT:;H:}:;:':','I': “::':}'53:3
{URL: wawrw. indegene.com/mvestor-relations], The same can be accessed by scanning the OR code providad balow,
F
E m For Hatsun Agro Product Limited For and on bohalf of the Board of Directors
Sd/- INDEGENE LIMITED
' fformeny INDEGENE PRIVATE LIMITEDY
E C Sathyan
Place: Chennai Vice Chairman Bengaluru Manish Gupta
Date: 28" April, 2025 DIN: 00012439 28 Aprit 2023 Chief Executive Officer and Executive Director
Adlncrres 37015
.. . epaper.fmanmaiexpress;cnn‘. . CHENNAI/KOCHI .. .
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Recommendations of the Committee of Independent Directors (“IDC”) of Kandagiri Spinning Mills Limited(“Target Company”)
on the Open Offer as defined below made by Akshayam Creations LLP (“Acquirer”)to the Public Shareholders of the Target
Company under Regulation 26(7) of Securities and Exchange Boardof India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendmentsthereto (“SEBI (SAST) Regulations”)

1. |Date 29.04.2025

2. | Name of the Target Company (TC)

Kandagiri Spinning Mills Limited

3. |Details of the Offer pertaining to TC

Open Offer for acquisition of up to 10,00,805 (Ten Lakhs Eight Hundred and Five
Only) fully paid-up Equity Shares of face value of T 10/- each (“Equity Shares”)
representing 26.00% of total Voting Share Capital of Kandagiri Spinning Mills
Limited (“Target Company”) ata price of INR 25/- per Equity Share (“Offer Price”)
(payable in cash) from the Public Shareholders of the Target Company The
Public Announcement dated February 03, 2025 (“PA”), the detailed public
statement published on February 10, 2025 (‘DPS”), the draft letter of offer dated
February 17, 2025 (“DLOF”) and the letter of offer dated April 25, 2025 (“LOF”)
have beenissued by Systematix Corporate Services Limited.

4. | Name(s) of the acquirer and PAC with the
acquirer

Akshayam Creations LLP (“Acquirer”) together with Persons Acting in Concert
with the Acquirer namely, Mr. Sigamani Sivakumar (“PAC-1"), Mr. Manoj Kumar
Maurya (“PAC-27), Mr. Adinarayana Sripathy Kumar (“PAC-3") and Mr.
Balasubramanian Prabhakaran (‘PAC-4") (PAC-1,PAC-2, PAC-3 and PAC-4
hereinafter collectively referred to as “PACs”)

5. |Name of the Manager to the offer

Systematix Corporate Services Limited

The Capital, A-Wing, 6th Floor, No. 603-6086, Plot No. C-70, G - Block, Bandra-
Kurla Complex (BKC), Bandra (East), Mumbai- 400 051, Maharashtra, India.
Tel. No: +91-22-6704 8000; Fax No. +91-22-6704 8022

Email: ecm@systematixgroup.in; Website: www.systematixgroup.in

Contact Person: Ms. Hanishi Shah SEBI Registration No. INM 000004224

6. |Members of the Committee of Independent
Directors (Please indicate the chairperson of the
Committee separately)

o Mr.(CA)S. Elangovan - Chairman
o Ms.(CS)Nattery Srinivasan Poornima - Member

7. |IDC Member's relationship with the TC (Director,
Equity shares owned, any other contract /
relationship), if any

Company

Company

The members of the IDC are Independent Directors on the Board of Directors of

the Target Company. None of the members of the IDC hold any Equity Shares of

the Target Company. Except as mentioned below, none of the members of the

IDC have any contract/relationship with the Target Company:

(i) Mr. (CA) S. Elangovan is the Chairman of the Company and Chairman of
Audit Committee and Stakeholder Relationship Committee and Member of
Nomination and Remuneration Committee and Finance Committee of the

(i) Ms. (CS) Nattery Srinivasan Poornima is the Chairman of the Nomination
and Remuneration Committee and Member of AuditCommittee of the Target

8. | Trading in the Equity shares/other securities of
the TC by IDC Members

recommendation .

None of the members of the IDC have traded in the equity shares of the Target
Company during 12 months prior to the date of the Public Announcement and
period from the date of the Public Announcement and fill the date of this

9. |IDC Member’s relationship with the acquirer
(Director, Equity shares owned, any other
contract/relationship), if any.

None of the IDC Members have any relationship with the acquirer.

.| Trading in the Equity shares/other securities of

the acquirer by IDC Members Applicable.

Since the Acquirer is LLP and the PACs are individuals, this disclosure is not

11. | Recommendation on the Open offer, as to
whether the offeris fair and reasonable

Based on the review of the PA, DPS, DLOF and LOF issued by the Manager to
the Open Offer on behalf of the Acquirer, IDC members believe that the Open
offeris fair and reasonable and is in accordance with the applicable provisions of
SEBI (SAST) Regulations, 2011. Further IDC Members confirm that the Target
Company has not received any compliant from the shareholders regarding the
Open Offer process,valuation price or method of valuation .

.| Summary of reasons for recommendation

parameters:

Registered Valuer Report)

their sharesin the Open Offer.

IDC has evaluated the PA, DPS, DLOF and LOF issued by the Manager to the
Open Offer on behalf of the Acquirer and believes that the Offer Price of INR 25/
(Rupees Twenty Five Only) per fully paid up Equity Share of INR 10/- each,
offered by the Acquirer is in accordance with the regulations 8(1) and 8(2) of
SEBI (SAST) Regulations and being the highest price of the following

a. HighestNegotiated Price of Rs 16/- per equity share for any acquisitionunder
the Agreements attracting the obligation to make the PA.

b. The volume-weighted average price paid or payable for acquisitionduring
the 52 week immediately preceding the date of the PA—Not applicable.

c. The highest price paid or payable for any acquisition during 26 weeks period
immediately preceding the date of PA— Not applicable.

d. The volume-weighted average market price for a period of 60 trading days
immediately preceding the date of PAon BSE - Not applicable.

e. Price as determined in case of infrequently traded shares of INR 10/- (as per

The Public Shareholders of the Target Company are advised to independently
evaluate the Open Offer and take an informed decision whether or not to offer

13. | Details of Voting Pattern

The recommendations were unanimously approved by the members of the IDC
present at the meeting of the IDC held on April 29, 2025 .

14. | Details of Independent Advisors, if any. None

15. | Any other matter(s) to be highlighted None

Place: Salem
Date:29.04.2025

Tothe best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of the Independent Directors

Chairman of Committee of Independent Directors

of Kandagiri Spinning Mills Limited
Sd/-
S. Elangovan




