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Dear Sir/ Madam; .

Sub: Corrigendum to the Audited Financial Results for the Quarter and Financial Year ended 31.03.2022
submitted to the Stock Exchanges yesterday i.e., on 27.04.2022 — Reg.

Ref: Our Letter Ref. No. HAPLASEC\08\2022-23 dated 27" April, 2022

We draw your kind attention to our letter cited above along with which the “Statement of Financial Results for the
Quarter and Year ended March 31, 2022 (“the Statement™) were submitted to the Stock Exchanges yesterday i.e.,
on 27.04.2022 in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended.

We would like to submit that there was an inadvertent error in the derived figures (being balancing figure
between the audited figures for the year ended March 31, 2022 and published year to date figures for nine months
ended December 31, 2021) shown under the column “Quarter ended March 31, 2022”, with regard to certain line
items i.e Cost of raw materials consumed is now lower by Rs. 25.47 Lakhs, Current tax is now lower by Rs. 583.51
Lakhs, Tax expense of the discontinued operation is now higher by Rs 163.93 Lakhs. This has consequential impact
on other subtotals, totals and segment information in the Statement. Accordingly, the Profit for the year (continuing
and discontinued operation) is now higher by Rs. 445.05 Lakhs and earings per share for continuing and
discontinued operation is now higher by 13 paise).

However, there is no change in the audited figures shown under the column “Y'ear ended March 31, 20227, in the
results submitted to stock exchanges yesterday.

In this regard, we enclose the corrected Statement for dissemination on your website.
We regret the inconvenience caused and request you to kindly take the above information on record and do the
needful.

Thanking you.

Y ours faithfully,

For Hatsun Agro Product Limited,
. Q"—‘\

C Sathyan ’

Managing Director

DIN: 00012439

Hatsun Agro Product Limited

rwh  feoxvt GV iboeo Santosa




HATSUN AGRO PRODUCT LIMITED

CIN: LIS499TNI986PLLCO12747
REGD.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJLY GANDI ! SALA] (OMR), KARAPAKKAM, CHENNALI - 600 097

Phone : 044-24501622; Fax: 044-24501422

E-mail secrewriai@hbarsun com; Website: www hap.in
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Ra. in Lakhn except EI'S)

Particulars Quanter ended Quarter ended Quarter ended Year Ended Year Ended
March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
(Refer Note 3) Unaudited {Refer Note 3) Audited Audited

Income
ek el ot et i 162,625 95 157,732 54 156,403 54 637,036 15 555,125 51
Ehiho e 115 23 Ho 69 150 43 LLIN ] 57639
Total income 162,731.19 158,073.23 156,454.01 638,017.51 355,701.90
Expenses
ot ool pawe marcels comsumed 109,960 26 1041014 28 100,336 03 435,184 B8 393,866.12
Purchases of sk iy orade: 1K7 06 72 1204 53633 159 34
Clisgrs i e daventsies of fiishedl prrals, sl tade and sank
[T TS 3138 535300 7.006 54 5,109.40 (15062 26)
Plenplines Benefits vapensy 5,624 86 5,103.77 4,587 00 21,002.09 18477 46
Tk’ coints 275899 261371 2587 70 10,66292 10,828 49
Vrepiceuibu i ind imeiizanid Cepene 827513 7,670 0§ 7,363 80 307744 39,492.95
ey cxponsc 27,015 98 26,504 43 22429 15 103,072 30 7129247
Total expenie 157,733.66 15133841 146,730,72 G06,645.36 515,261.77
Prafit before tax (fram contnuing operations) 4,997.53 6,734.82 972129 M 37215 40,440.13
Tax expense 8,110,06

Enpreen fas 12247 1.661.85 2.483.53 8951385 14,088.73

Trsconme 1 relating b cgrhor periodd T2 {204 32} T2 (264 52)

Deferred pae (Net) {304 40 (345 17 1.145 28 (20485 61) {741 94)
Income Tax Expense £96.18 1316,38 3364.29 6,547.36 13,082,227
Profit after tax {from continuing operations) 4,101.35 5,418.44 6,359.00 24,824.7% 27357.86
Lasds Diefimre tax from dbEgonbiod operabion (1,345.76) {T8R42) (986 BH) (383 001) {1,024 80)
Ve eaponse oF vhe discrmnnued operation (248,47} {154 14) (34146} {80016} {1302 0%
T after vax froms chneemnmued operan o (1,137.29) 634.28) {645.42) {3,031.85) (2,722.80)
Prostit efuee i Gor e preriesd { From contmng, and discomnmued
oo Aol 77 5,9406.d0 B.736 41 27538 14 3641529
T epenpe (From eontmming and decomtmmnd operation | 6771 116324 3.02283% SN 11,780 91
Profit for the year Fouing and di i ian) 2,364 06 4,784 16 5713158 21,790.94 24,635 06
{Oiher Comprebenaive Income:
) Trerms neir 1o D reclassified vo predie on s i sobsoanent penesds

Reameasurvnient o (i) oo congliyee deloed benefi

ol 21075 13193 21075 13393
o R

fewrime tae el (53 04) {46 A7) (5304 oall
Metitemy not to be reclassificd 0 profit or loss in subsequeat 157.11 87.06 15771 #7.06
periods
(eh Cher compprebigosave e fian will be codlassifed to peofit o
Berss b sl ssesquacid e

Mt movement i cazh i hedpes (11 39) {40 06) (135,45)

Tibceame fi et 399 1399 47.33)
Met items 1o be reclassified 1o profitor loss in subsequent - = (7.40) (26.07) (88.12)
prvinds
Towl comprehensive income for the period 2.806.35 4,784.16 5,633.02 21,659.30 24,636.12
Paphup Fguiry share capital 2,15002 2156002 2,156.02 3,156 02 2,156.02
Chbver Mgty (excluding eevaluamun reserve) 108,720 49 09,994 99|
it Per Shane ( Face vaboe of Ne /- per slraee] Nt ammialisend
Ten Commlringg eporition
{a) Pesae 183 5l 295 1146 1269
) Prlysedd 183 251 205 140 1269
Frmnge Per Share § Face valoe af Re. £/ por Aluaee) Mot whinailived
foor discomtimed vmeranon
(R LPTHIS {053) 029} (LRI} {141y (1.26)
i) Enturedd sy ©29) 11 ¥n han {1 26}
Tt Pee Sham CFae vaboe of Re, s per sbiiee) ot mnaliacd
st wosttiniirng il discsaisned dpperation
{n) 10 1.30 22 165 1005 1143
09y Unfutesd 130 272 265 1005 1143

For HATSUN AGRO PRODUCT LTD.

Managing

C- SaTryay

MANPAGING DIRECTOR
DN 060242y




HATSUN AGRO PRODUCT LIMITED
CIN: L15499TN1986PLC012747
REGD.OFFICE: DOMAINE, DOOR NO, 1/20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097
Phone : 044-24501622; Fax: 044-24501422
E-maik 1al(@h com; Website: www.hap.in !
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
STATEMENT OF ASSETS AND LIABILITIES - (Refer Note 3)
(Rupees in lakhs )
As at Asg at
Particulars March 31, 2022 March 31, 2021
Audited Audited
Assets
Non Current Assets
(a) Property, plant and equipment 218,168.59 172,118.04
(L) Right of use assets 21,1892.56 1R,6G7.85
(€) Capital work in progress 23,707.52 38,443 56
() Goodwill T2 77412
(¢) Other Intangible assets 830.27 750.35
(£) Financial assers
(i) Investments 1,351.00 a30.00
(i) Other financial assets 5R3L12 4,159.16
(1) Other non-current assets 1,292.16 3,563.00
(h) Non-current tax assets 1,067.58 -
‘Total Non-current assets 274,211.92 239,906.08
Current aseets
(a) [nventories 6l,917.32 56,077.14
(b) linancial assets
(1 I'rade receivables 777.81 9017.41
(i) Cash & cash cquivalents 3,711.03 140739
(i) Other Bank balances 25574 ELLE
{iv) Others financial assets 2,630.72 2,743.67
(<) Other cursent assets 9,291.11 7,244.25
{d) Assct classificd as held for sale 237100 -
‘Toral Current aasets 79.954.75 7L797.18
Total assets 354,166.65 311,703.26
Equity and liabilitics
Equity
(a) HBquity shurc capital 2,156.02 2,156.02
{t) Other cquity 108,720 4% 99,994.99
Total Equity 110,876.51 102,151.01
Non-current liahilities
{a) Financial liabilities
(1) Borrowings 78,445.88 53,575.98
(i) | case Viabilitics 16,245.443 14,120.22
(L) Deferred tax liabilitics (net) 4,703.56 722822
(¢} Other non- current liabalities 1,886.12 885.37
Total non-current liabilities 101,280.59 75,809.79
Current Liabilities
() I'inancial liabilitics
(i) Berrowings 92,380:79 8817475
(i) 1aase |aabilities 6,821 .66 ‘ 6,28297
(i) 'I'rade payables
* ‘Postal outstanding dues of mice enterprises and small enterprises 25,04 17.27
= Total outstanding dues of creditors other than micro enterprises and small enterprises 1463429 13,984.55
) 4 Mhes Praneial linbilities 10,978.05 1932543
(I} Provisions 1,133.73 1,227.62
{c) Cureent tax liabilitics = 36030
{d) Orther current halulites 6,43599 4,369.50
Total current liabilities 142,009.55 133,742.46
354,166.65 311,703.26

Managing Di
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HATSUN AGRO PRODUCT LIMITED

CIN: L15499TNI986PLC012747

REGD.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097
Phone : (44-24501622; Fax: 044-24501422
E-mail: secretarial@hbatsun.com; Wehsite: www.hap.in

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Notes:

1 Based on the management approach as defined in INID AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the
Company's performance and allocates resources based on an analysis of vatious peeformance indicators by business segments. Accordingly, the Company
has identificd Milk & Milk products s its repoctable segment. Others primarily comprised of Cattle feed and Ready to eat products segments (RTE ).
Also refer note 4

(Rupees in lakhs)
Quarter ended Quarter ended Quarier ended Year Ended Year ended
. March 31, 2022 | December 31,2021  March 31, 2021 March 31, 2022 Macch 31, 2021
S.No. Particulars
{Refer Note 3) Unaudited (Refer Note 3) Audited Aundited

A Segment Revenue
(a) Milk & Milk products 150,773.13 145,402.11 145,249.73 586,144,589 509,130.30
(b) Others 11,852.83 12,330.43 11,053.85 50,891.26 45,995.21
‘Total Revenue from Continuing operations 162,625.96 157,7132.54 156,303.58 637,036.15 555,125.51 |
() Discondinued operation 509.59 767.39 583.68 2,612.24 1,848.80
et Sules/lncomellrom Continuing and 163,135.55 158,459.93 156,887.26 639,648.39 556,974.31
Discontinued Operation

n Segment Results
(a) Milk & Milk products 8,110.06 9,286.03 12,035.45 42,067.64 50,303.01
(L) Others (344.87) (130.78) 20717 (506.87) 083.80
Total Segment Results 1,765.19 9,155.25 12,252.62 42,160.77 51,286.81
Less: Finance costs 2,758.99 2,013.71 2,587.76 10,662 92 10,828.49
Add: Tnterest income 53.40 2.47 45,68 183.75 31541
Ner un-allocable expenditure /(income) 6207 Qao0.81) {12.75) 309.45 33360
Total Profit before fax from continuing 4,997.53 6,734.82 9,723.29 31,372.15 40,440.13
operations
Loss from discontinued operations (1,385.76) (788.42) (9B6.88) (3,834.01) (4,024.84)
Total Profit before tax from continuing 3,611.77 5,946.40 8,736.41 27,5384 36,415.29
and discontinued operations

& Segment Assets
() Milk & Milk products 320,225.13 299,538.26 270071.83 320,225.13 270,071.83
(1) Others 24,962,94 19,960.83 24,219.20 24,962.94 24,219.20
(c) Unallocated 6,607,58 6,801.34 8,575.03 6,607.58 8,575.03
{d) Discontinued operation 2371.00 8.490.31 8,837.20 2,371.00 8,83720
Total Assets 354,166.65 334,790.74 311,703.26 354,166.65 311,703.26

D Segment Liabilitics
(2) Milk 8 Milk products 71,608 43 55,751.15 56,298.71 71,608.43 56,298.71
(b) Others 855.03 2,054.12 15548 855.03 755,48

(©) Unallocated 170,826.67 167,121.41 150,013.22 170,826.68 150,013.22
() Discontinued operation - 1,793.48 2,484.86 - 2,484.86
‘otal Segment Liabilities 243,290.14 226,720.56 209,552.25 243,290.14 209,552.25

1i Net Capital employed 110,876.51 108,070.18 102,151.01 110,876.51 102,151.01

2 ‘The above financial results have been reviewed by the audit committee and the same have been approved and taken on record by the Board of Directors
in their mecting held on Apal 27,2022

3 Staternent of asscrs and liabilities as at March 31,2022 and cash flow for the year ended 31st March 2022 as an anncxure to this statement .

The financial results for the year ended Macch 31, 2022 have been audited and for the quarter ended March 31, 2022 have been reviewed by the statutory
auditors of the Company. The figures for the quarler ¢oded March 31, 2022 and quarter ended March 31, 2021 ace the balancing figures between the
audited Ggures in tespect of the financial year ended Maech 31, 2022 and March 31, 2021 respectively, and published year to date figures for nine months
eaded December 31, 2021 and December 31, 2024 respectively, which were subject to limited review by the statutory auditors

For HATSUN AGRO PRODUCT LTD.
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HATSUN AGRO PRODUCT LIMITED
CIN: L15499TN1986 ' LC012747
REGD.OFFICE: DOMAINE, DOOR NO. 1/20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097
Phone : 044-24501622; Fax: 044-24501422
E-mail: secretarial@hatsun.com; Website: www.hap.in
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
CASH FLOW STATEMENT - (Refer Note 3)
(Rupees in lakhs)
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Audited Audited
A.Cash flows from operating activities
Net profit before taxation 27,538.14 36,415.29
Operating profit before working capital changes 69,919.60 78,168.60
Net cash from operating activities 57,637.51 51,792.42
B. Cash flow used in investing activities (56,511.64) (41,830.47)
: . _ (10,623.70)
C. Cash flow used in financing activities (822.23)
Net (decrease) / increase in cash and cash equivalents 303.64 (661.75)
Cash and cash equivalents at the beginning of the period 3,407.39 4,069.14
Cash and cash equivalents at the end of the period 3,711.03 3,407.39
Components of Cash and Cash Equivalents
Cash on hand 2.32 2.81
Balances with Banks 3.708.71 7 3,404.58
Total Cash and Cash Equivalents 3,711.03 3,407.39

For HATSUN AGRO PRODUCT LTD.

i’ =
Managing
C- SATHYAN
MANAGING DIRECTOR
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HATSUN AGRO PRODUCT LIMITED
- CIN: L15499TN19B6PLC012747
REGD.OFFICE: DOMAINE, DOOR NO, 1/20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNALI - 600 097
Phone : 044-24501622; Fax: 044-24501422

E-mail: secretarial@hatsun.com; Website: www.hap.in

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

At the Board Meeting held on Iebruary 18,2022 , the Dircctors deeided to disenntinue the R'11E Business carried on under the brand name Oyalo and to
sell the assets to a prospective buyer. On identificabion of the buyer, the Board at its Meeting held on March 9, 2022 apprawed the Sale of Assets of RTTE
business by entering into an agrcement for Sale with the identified buyer. The company has received an advance of Rs.500 lakhs as at 31st March 2022
and subscquently received Ry, 1,871 lakhs based on the assets that are expected to be taken over, Accordingly these assets totalling to Rs. 2,371 lakhs are
classificd as held for sale and the sales expected to be campleted by June 30, 2022,

‘The results of the discontinued pperations are as below

Quarter ended Quarter ended ~ Quarter ended Year Ended Year ended
. March 31,2022 | December 31,2021  March 31, 2021 March 31, 2022 March 31, 2021
Parciculars
X (Refer Note 3) Unaudited {Refer Note 3) Audited Audited
Total Income 529.88 767,39 583.68 268112 1,848 80
Tatal Fispenses 1,915.64 1,555.81 1,570,560 6,515.13 587364
(1,385.76) {788.42) (986.88) (3,834.01) (4,024.84)
Loss before tax from discontinued operation
Incum tas expense (248.47) (154.14) (341.46) {800.16) (1,302.03)
Lass afier tax from Discontinued operation (1,137.29) (634.28) (G45.42) (3,033.85) (2,722.81)
Orher Comprehensive Tncome from = = 2
discontinued operation
(1,137.29) (634.28) (G45.42) (3,033.85) (2,722.81)
'I'otal comprehensive income foe the period
from discontinued aneration

Segment asscts eelating to Cattle lived and Ready 1o eat product segments aggrepating Rs. 24,243.96 lakhs, previously included under Milk & Milk
Products has been eorrectly ineluded under Others for the comparable year ended March 3 2021

Pursuant to Taxation Laws (Amendment) Ordinance, 2019 issued on 20 September 2019, corporate assesses have been given an option to apply a lower
income tax tate with efteet from 1st April, 2019, subject to certain conditions specific therein. The Company has opted for the lower income tax aate in the
current year with effect from st April 2021 and impact of deferred tax has been considered accordingly.

‘'he Company has considered internal and certain external sources of information including credit reports, economic forecasts and industry reponts up to
the date of approval of the financial results in determining the impact on various clements of its financial results celating to COVID-19 pandemic, The
Company has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity analysis and based on the curmrent
estimates, the Company expects (o fully recover the carrying amount of trade receivables, inveatories, other financial asscts and other current assets, The
eventual vuccome of impact of the global health pandemic may be different from those estimated as on the date of approval of these fmancial results.

ATSUN AGRO PRODUCT LTD.

Place : Chennai
Dhate : Apnl 27, 2022
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