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Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, 
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NSE: HATSUN 

Dear Sir / Madam, . 

Sub: Corrigendum to the Audited Financial Results for the Quarter and Financial Year ended 31.03.2022 

submitted to the Stock Exchanges yesterday i.e., on 27.04.2022 — Reg. 

Ref: Our Letter Ref. No. HAPL\SEC\08\2022-23 dated 27" April, 2022 

We draw your kind attention to our letter cited above along with which the “Statement of Financial Results for the 
Quarter and Year ended March 31, 2022 (“the Statement”) were submitted to the Stock Exchanges yesterday i.e., 

on 27.04.2022 in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 as amended. 

We would like to submit that there was an inadvertent error in the derived figures (being balancing figure 

between the audited figures for the year ended March 31, 2022 and published year to date figures for nine months 

ended December 31, 2021) shown under the column “Quarter ended March 31, 2022”, with regard to certain line 

items i.e Cost of raw materials consumed is now lower by Rs. 25.47 Lakhs, Current tax is now lower by Rs. 583.51 

Lakhs, Tax expense of the discontinued operation is now higher by Rs 163.93 Lakhs. This has consequential impact 

on other subtotals, totals and segment information in the Statement. Accordingly, the Profit for the year (continuing 
and discontinued operation) is now higher by Rs. 445.05 Lakhs and earnings per share for continuing and 

discontinued operation is now higher by 13 paise). 

However, there is no change in the audited figures shown under the column “Year ended March 31, 2022”, in the 

results submitted to stock exchanges yesterday. 

In this regard, we enclose the corrected Statement for dissemination on your website. 
We regret the inconvenience caused and request you to kindly take the above information on record and do the 

needful. 

Thanking you. 

Yours faithfully, 

For Hatsun Agro Product Limited, 

C Sathyan : 

Managing Director 

DIN: 00012439 

Hatsun Agro Product Limited 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

(ita. in Lakha except BPS) 
  

  

  

  

  

  

  

    

  

     
  

  

  

  

  

  

  

  

  

    

      
   
  

  

  

  

  

  

  

  

    

      

    

    

Particulars Quarter ended Quarter ended Quarter ended Year Ended Year Ended 

March 31,2022 | December 31,2021 | March 31, 2021 March 31, 2022 March 31, 2021 

(Refer Nate 3) Unaudited (Refer Note 3) Audited Audited 

income 
162,625.95 157,732.54 156,303 5a 637,030.15 555,125 51 

105.23 340.69 150.43 OAL 36 576.39 

[Total income 162,751.19 158,073.23 156,454.01 638,017.51 355,701.90 

Expenses 
Cog of vane matenals consamed 10,960.26 104,014 98 101,336.03 435,184.88 393,866.12 
Purchares pif arch: ey trade 187.06 72 120.44 536.33 489.44 
Cluinipes int thie tinwerstutics rf Gigisbeel pen ly, eteck hn triage annul se 
in peiguess SY EL 38 5,353.00 7,906.54 5,109.40 (15,062.26) 
Fanploiee bene 5 5,103.77 4,587 00 71,002.00 18,477 46 

2,613.71 2.587 76 10,662.92 10,824 49 
7,676.01 7,363.80 3107744 29,409,95 

27,015.98 26,504 93 22,829.15 (03,072.30 T7292 AT 

‘Toul expense 157,733.66 151,338.41 146,730,72 606,645.36 515,261.77 

Profit before tax (from continuing operations) 4,997.53 6,734.82 9,723.29 372.15 40,440.13 

‘Tax expense 6,110.06] 
Cuarrent tax 1,122 47 1,661.55 8,951.85 14,088.73 

Toccne 1 relating te eatticr prrinal THAR THAZ 264.52) 
Deferred ne (Net (304.41) B45.1N (2.485 Gl) @AL94) 

Income Tax Expense 896.18 1316.38 O5AT HG 13,082.27 

Profit after tax (from continuing operations) 4,101.35 5,418.44 6,359.00 2A,824,79 27,357.86 

ost before 14% finvdecontinied operation (1,385.76) (78h 42) (986 88) G.834.01) (1,024.64) 
Tan eaponie al the discontinued operatic (248.47) {154 14) 4146) (800.16) {1,302.03} 
Les alter tax fromeciscermeued operanewy 0,197.29} (634.28) {645.42)} (3,033.85) (2,722.81) 

Pratt befere tse farts pened (from contin, and desccntinued 
1 A6UL77 5.94640 B.73641 27,538 14 36,415.29 

Haw expense (frum continuing and checnatinand opetation } 64771 1,162.24 3,022.83, 8747.90 11,790.94 

Profit for the year {coutinuing und dincootinued operation) 2,964.06 4,784 16 5,713.58 21,790.94 24,635.06 

(Other Comprebenaive Income: 

(i) Tore ar te bee reelassitied te protien lies an sulmceparnt perienls 

Recmeseurenient bats! (paind cn empliyee definwd henefir 
pluie 210.75 133.93 210.75 433.93) 

‘ . R 
Jenene tis oflget 63.04) (GA) (53.04) (46.87) 

Net item not to be eeclassified to profit or loss in subsequent 157.71 : 87.06 157,71 87.06 
periods 

(i Other cemmpctionsie wrcrrne! eat will fae cocLaseifjeud tu prechit eat 
Jerse Liv suliicesquseuur feria 

Net movement ih cast fin hed (14.39) 40.06) (135.45) 
Titeme tix effet 3.99 13.99 47.33] 

Nevitems to be reclassified to profitor loss in subsequent .: i (7.40) (2,97) (88.12) 
periods 

‘Toul comprehensive income fer the perio 2,806.35 4,784.16 5,633.92 21,659.30 24,636.12 

Pand-ury lauity phare canital 2,156.02 2,156.02 2,156.02 3,156.02 2,156.02 

Other Migiity (exeludinys revalianun reaerce} 108,720.49 99,994 99} 

Tanti Per Share (Macevalie ot Re 07+ pee elaine) Nit annualived 
Went caona einige eqerriethc 

ka) arses 1.83 251 295 1146 12.69 
fh) Palivted! 183 2st 2.95 146 1269 

Ficrringe Der Share (Pace Sakae of Re 1. pet dhase) Not abiualved 
ntinned ene nates 

ic (0.53) 0.29) (0 (hat) (4.26) 
(2) Elurect (0.53) (0.29) ih daly {1.26)| 

Hantings Per Shar hie wf Re. 1d: pee shiec) Not anpialised 
fie storvternsite nel a veal iyperativn) 

x) Uavie 130 22 265 1005 1143 
{hi} Psbateat 130 22 268 10.05 Ter)               
  

For HATSUN AGRO PRODUCT LTD. 

Managing 
C- SATHYAN 

MANAGING DitRECTOR 

DIN: 00012424   



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

HATSUN AGRO PRODUCT LIMITED 

CIN: L15499TN1986PLC012747 
REGD.OFFICE: DOMAINE, DOOR NO, 1/20A, RAJIV GANDHI SALAI (OMR), KARAPAKKAM, CHENNAI - 600 097 

Phone : 044-24501622; Fax: 044-24501422 

E-mail; secretarial@hatsun.com; Website: www.hap.in { 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

STATEMENT OF ASSETS AND LIABILITIES - (Refer Note 3) 

(Rupees in lakhs ) 

As at As at 

Particulars March 31, 2022 March 31, 2021 
Audited Audited 

Assets 

Non Current Assets 
{a) Property, plant and equipment 218,168.59 172,718.04 

(b) Right of use assets 21,189.56 18,667.85 

(c) Capital work in progress 23,707.52 38,443.56 

@) Goodwill 774.12 W412 

(©) Other Intangible assets 830.27 750.35 
(6 Binancial assets 

@ Investments 1,351.00 830.00 

(i) Other financial assets 5,831.12 4,159.16 

(g) Other non-current assets 1,292.16 3,563.00 

(h) Non-current tax assets 1,067.58 : 

‘Total Non-current assets 274,211.92 239,906.08 

Current asacts 

(@) Iewentories 01,917.32 56,977.14 

(b) linancial assets 

() Trade receivables TT1BI 907.44 

(i) Cash & cash equivalents 3,741.03 3,407.39 

(ai) Other Bank balances 285.74 317,32 
(iv) Others financial assets 2,630.72 2,743.67 

(©) Other current assets 9,291.11 7,244.23 

(2) Asset classified as held for sale 2,377.00 z 
Total Current aasets 79,954.73 TAT97 18 

Total assets 354,166.65 311,703.26 

Equity and liabilities 

Equity 
(a) Hqutity shure capital 2,156.02 2,156.02 
(b) Other equity 108,720.49 99,994.99 

Total Equity 110,876.51 402,151.01 

Non-current liabilities 

(a) Financial habilities 

(i) Borrowings 78,445.88 53,575.98 

(it) I case 1 jabilities 16,245.03 14,120 22 

(b) Deferred tax liabilities (net) 4,703.56 7,228,22 

(©) Other non: current linbilities 1,886.12 885.37 

Total non-current liabilities 101,280.59 75,809.79 

Current Liabilities 

{a) Financial liabilitics 

() Borrowings 92,380.79 88,174.75 
Gi) Iaase | dabilities 6,821.66 6,282.97 

(ili) ‘Trade payables 
*'Votal outstanding dues of micte enterprises and small enterprises 25.04 17.27 

* Total outstanding dues of creditors other than micro enterprises and small enterprises 14,644.29 13,984.55 

Gi Olher Pmatecial liabilities 12,978.05 19,325.43 

(b) Mrovistons 1,733.73 1,227.69 

(c) Current tax liabiliries : 360.30 

(d) Other current babilties 6,435,99 4,369.50 

Total current liabilities 142,009.55 133,742.46 

354,166.65 311,703.26       
  

   Managing Di 
CSATHYANS e 

MANAGING DIRECTOR 
Dis 000 12-43 4 

  



HATSUN AGRO PRODUCT LIMITED 
CIN: L15499TN1986PLC012747 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

  

  

  

  

  

                
  

Notes: 

1 Based on the management approach as defined in IND AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the 

Company's performance and allocates resources based on an analysis af vatiaus performance indicators by business segments. Accordingly, the Company 
has identified Milk & Milk praducts as its repactable segment. Others primarily comprised of Cattle feed and Ready to eat products segments (RTE ). 

Also cefer note 4. 

(Rupees in fakhs) 

Quarter ended Quarter ended Quarter ended Year Ended Year ended 

. March 31, 2022 | December 31, 2021[ March 31, 2021 March 31, 2022 March 3i, 2021 
S.No. Particulars 

(Refer Note 3) Unaudited (Refer Note 3) Audited Audited 

A Segment Revenue 

(@) Milk & Milk products 150,773.13 145,402.11 145,249,73 586,144.89 509,130.30 

() Others 11,852.83 12,330.43 11,053.85 50,891.26 45,995.21 

‘Total Revenue from Continuing operations 162,625.96 157,732.54 156,303.58 637,036.15 555,125.51 

(©) Discontinued operation 509.59 767.39 583.68 2,612.24 1,848.80 

mye Uo alee placume liom) Continuingiand 163,135.55 158,499.93 156,887.26 639,648.39 556,974.31 
Discontinued Operation 

Bh Segment Results 

{a) Milk & Milk products 8,110.06 9,286.03 12,035.45 42,667.64 50,303.01 

b) Others 844.87) (130.78) 217.17 (506.87) 983.80 
Total Segment Results 7,765.19 9,155.25 12,252.62 42,160.77 51,286.81 

Less: Finance costs 2,758.99 2,013.71 2,587.76 10,662.92 10,828.49 

Add; Interest tacome 53.40 2.47 45.68 183,75 315.41 

Net un-allocable expenditure / (income) G27 (190.81) (12.75): 309.45 333.60 

Total Profit before tax from continuing 4,997.53 6,734.82 9,723.29 31,372.15 40,440.13 

operations 

Loss from discontinued operations (1,385.76) (788.42) (986,88) (3,834.01) (4,024.84) 

Total Profit before tax from continuing 3,611.77 5,946.40 8,736.41 27,538.14 46,415.29 

and discontinued operations 

C Segment Assets 
(a) Milk & Milk products 320,225.13 299,538.26 270,071.83 320,225.13 270,071.83 

(b) Others 24,962.94 19,960.83 24,219.20 24,962.94 24,219.20 

(c) Unallocated 6,607.58 6,801.34 8,575.03 6,607.58 8,575.03 

{d) Discontinued operation 2,371.00 8,490.31 8,837.20 2,371.00 8,837.20 

Total Assets 354,166.65 334,790.74 311,703.26 354,166.65 311,703.26 

D Segment Liabilities 

(a) Milk & Milk products 71,608.43 55,751.15 56,298.71 71,608.43 56,298.71 

(b) Others 855.03 2,054.12 755.48 855.03 755.48 

(c) Unallocated 170,826.67 167,121.41 150,013.22 170,826.68 150,013.22 

(d) Discontinued operation . 1,793.88 2,484.86 2,484.86 

‘Total Segment Liabilities 243,290.14 226,720.56 209,552.25 243,290.14 209,552.25 

Mh Net Capital employed 110,876.51 108,070.18 102,151.01 110,876.51 102,151.01 

2 

  

‘The above financial results have been reviewed by the audit committee and the same have been approved and taken on record by the Board of Directors 

in their meeting held on April 27,2022, 

Staternent af asscts and liabilities as at March 31,2022 and cash flow for the year ended 31st March 2022 as an annexure to this statement . 
‘The financial results for the year ended Macch 31, 2022 have been audited and for the quarter ended March 31, 2022 have been ceviewed by the statutory 
auditors of the Company. The figuces for the quarter ended March 31, 2022 and quarter ended March 31, 202i ace the balancing figures between the 

audited fiyures in cespect of the financial year ended March 31, 2022 and March 31, 2021 respectively, and published year to date figures for nine months 
ended December 31, 2021 and December 31, 2020) respectively, which were subject to limited review by the statutory auditors 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

CASH FLOW STATEMENT - (Refer Note 3) 

(Rupees in lakhs) 

Particulars For the year ended For the year ended 

March 31, 2022 March 31, 2021 

Audited Audited 

A.Cash flows from operating activities 

Net profit before taxation 27,538.14 36,415.29 

Operating profit before working capital changes 69,919.60 78,168.60 

Net cash from operating activities 57,637.51 51,792.42 

B. Cash flow used in investing activities (56,511.64) (41,830.47) 
; . a (10,623.70) 

C. Cash flow used in financing activities (822.23) 

Net (decrease) / increase in cash and cash equivalents 303.64 (661.75) 

Cash and cash equivalents at the beginning of the period 3,407.39 4,069.14 

Cash and cash equivalents at the end of the period 3,711.03 3,407.39 

Components of Cash and Cash Equivalents 

Cash on hand 2.32 2.81 

Balances with Banks 3,708.71 3,404.58 

Total Cash and Cash Equivalents 3,711.03 3,407.39 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

At the Board Mecting held on I‘cbruary 18,2022, the Directors decided to discontinue the R'I'! Business carried on under the brand name Oyalo and to 

sell the assets to a prospective buyer, On identification of the buyer, the Board at its Meeting held on March 9, 2022 approved the Sale of Assets af RTT. 

business by entering into an agreement for Sate with the identified buyer. ‘The company has received an advance of Rs.500 lakhs as at 31st March 2022 
and subsequently ceceived Rs, 1,871 lakhs based on the assets that are cxpected to be taken over, Accordingly these assets totalling to Rs. 2,371 lakhs arc 

classified as held for sale and the sales expected to be campleted by June 30, 2022, 

  

‘The results of the discontinued operations are as below 

  

  

  

  

  

Quarter ended Quarter ended Quarter ended Year Ended Year ended 

; March 31, 2022 | December 31, 2021] March 31, 2021 March 31, 2022 March 31, 2021 
Particulars 

: (Refer Note 3) Unaudited (Refer Note 3) Audited Audited 

‘Total Income 529.88 767.39 583.68 2,681.12 1,848.80 
‘Total Hispenses 1,915.64 1,555.81 1,570.56 6,515.13 5,873.64 

(1,385.76) (788.42) (986.88) (3,834.01) (4,024.84) 

Loss before tax from discontinued operation 

Income (ax expense (248.47) (154.14) (341.46) (800.16) (1,302.03) 

Lass after tax from Discontinued operation (1,137.29) (634,28) (645.42) (3,033.85) (2,722.81) 

Other Comprehensive Income from - zs = 

discontinued operation 
(1,137.29) (634.28) (645.42) (3,033.85) (2,722.81) 

‘Total comprehensive income for the period 
fram discontinued operation               
  

Segment assets celating to Cattle Need and Ready to eat product segments apgrepating Rs, 24,243.96 lakhs, previously included under Milk & Milk 

Products has been coreectly included under Others for the comparable ycar ended March 31, 2021 

Pursuant to ‘Taxation Laws (Amendment) Ordinance, 2019 is: 

income tax 

   ed on 20 September 2019, corporate assesses have heen given an option to apply a lower 

te with effect from Ist April, 2019, subject to certain canditions specific therein. The Company has opted for the lower income tax cate in the 

current year with effect from ist April 2021 and impact of deferred tax has been considered accordingly. 

    

‘Lhe Company has considered internal and certain external sources of information including credit reports, economic forecasts and industry reports up ta 

the date of approval of the financial cesults in determining the impact on various elements of its financial results celating to COVID-19 pandemic, The 

Company has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity analysis and based on the current 

estimates, the Company expects to fully recover the carrying amount of trade reccivables, inventorics, ather financial assets and other current assets, The 

eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these financial results 

ATSUN AGRO PRODUCT LTD. 
Place : Chennai 

Date : April 27, 2022 
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